
Fox River Grove Police Pension Fund 
305 Illinois Street 

Fox River Grove, IL 60021 
 
 

MINUTES OF MEETING APRIL 1ST, 2015 @ 5:30 P.M. 
 
 

1. President Ressequie called meeting to order at 5:30 p.m. 
 

2. Roll Call had Ressequie, Slovacek, Toppel, Miller, and Schumann present from the Board.  
Also present was Cary Collins and William Yocius.  Treasurer Menz was absent. 
 

3. APPROVAL OF MINUTES - Two set of minutes were presented.  The regular meeting of 
January, 2015 and minutes of a “Special Meeting” to cover topics that could not be 
covered from the October, 2014 meeting due to lack of quorum.  Ressequie asked for 
comments.  Slovacek asked to address the Special Meeting minutes first.  Miller made 
motion to accept the minutes of the special meeting minutes, second by Toppel.  All 
approved.  Minutes from the regular meeting of January 7th, 2015 were next for 
discussion.  Miller made motion to accept the minutes as given, second by Toppel.  All 
voted to approve minutes.  Passed. 
 

4. FINANCE REPORT –  
 
 
a. Treasurer Menz provided a report in lieu of her absence.  Upon review of the Village 

Treasurer’s Report, Slovacek made motion to accept Menz’s report, second by 
Toppel.  Village report passed with all voting aye.  Report indicated a starting 
balance of $316,651.52 as of January 1, 2015 and an ending balance of $31,519.40 
as of March 30, 2015. (See attached Village Treasurer’s report).  Slovacek reported 
that Treasurer Menz submitted checks and bills to be approved.  First were retainer 
fees for the first and second quarters of 2015 from Collins & Radja, Attorneys at Law 
in the amount of $525.00 for each quarter (total $1,050.00).  Toppel made motion to 
approve payment, second by Ressequie.  All voted aye.  Second bill was from Tim 
Sharpe (Actuary) for his report.  Amount of bill was for $1,900.00 for completion of 
the Actuary report of May, 2014.  After discussion, a motion was made by Ressequie 
and second by Toppel to approve payment as billed.  After discussion of Sharpe’s 
bill, there will be a request for Treasurer Menz to email Sharpe’s report to all 
members as only one copy of his report was available.  In addition, Miller asked that 
Sharpe’s bill be itemized in the future. All approved payment to Sharpe.   

 



b. William Yocius – Mitchell, Vaught & Taylor reported that beginning balance of the 
investment funds was $1,080,907.00, contributions of $199,337.00 and a net 
investment gain of $15,473.00 leaving an ending value for the first quarter of 2015 
of $1,295,717.00.  Since the first full quarter ending 9/30/1008, there was a 
cumulative return of 24.37%, net annualized return of 3.41% for a net investment 
gain of $293,313.00.  Yocius provided his quarterly report which showed the 
portfolio strengths and weaknesses this past quarter.  Ressequie reported that the 
fees of Mitchell, Vaught & Taylor was .5% versus that norm of .75% so he felt that 
the Pension Fund was getting a bargain.  After further discussion, Slovacek made a 
motion to accept Yocius’ report as given, second by Ressequie.  All approved the 
report as given and it was accepted (see quarterly report booklet). 

 
 

5. OLD BUSINESS: 
 

a. The Board is in need of completed applications for new hires, Officers Menges 
and Petronella.  Officer Schumann will follow up with these officers to complete 
their applications and submit them to the Pension Board for final approval. 

 
b. Training was discussed.  The IPPAC Spring Conference in Rock Island is coming up 

and it was discussed who would be attending, considering that the Pension Fund 
will pay for registration, lodging and travel costs.  Toppel, Menz and Slovacek 
plan on attending.  Schumann stated that he may attend.  There was further 
discussion on the requirements of board members needing a minimum number 
of hours of training, both for new members and annually for all members.  There 
are several other means of obtaining the required training such as one day 
seminars and online classes during 2015. 

 
c. Slovacek reported on progress of upcoming elections of Officers for position on 

the Pension Board.  Only one to turn in letter of intent for Beneficiary Officer 
was Slovacek.  Officers submitting their names from active Officers were Miller 
and Schumann.  Ballots have been distributed to all active officers and ballots for 
beneficiaries have been mailed to those receiving benefits with SASE included. 

 
d. Ressequie reported that Village President Nunamaker wished to have Toppel and 

Ressequie continue their appointment on the Pension Board.  We have to 
receive a letter of appointment from Village President Nunamaker or have the 
appointment included in Village Board minutes of their appointments. 

 
e. Electronic filing of records from the Pension Fund and security measures was 

discussed.  This is still being worked on and it was assured that only certain 
persons could access Pension Fund documents or the altering of them. 

 



f. Ressequie reported that there was a request to discuss the Pension Board 
attorney’s services.  Miller asked that this topic be tabled until the July meeting.  
Miller made a motion to table this to the next meeting.  Schumann seconded 
Miller’s motion.  All voted aye to table this discussion to the July, 2015 meeting. 

 
 

6. NEW BUSINESS: 
 

a. Ressequie reported on the Village’s offer to assist in the further funding of 
the Pension Fund.  Ressequie reported that the Village has made an offer to 
further the fund for the 2015-2016 Village Budget year so that the Pension 
Fund’s balance is at 2.5 million dollars.  This is in lieu of issuing a Pension 
Obligation Bond.   Miller and Schumann reported on the Police Officers’ 
continuing contract negotiations and how those negotiations may be 
effected by the Village offer to further fund the Pension.  Ressequie said he 
was unaware of these conditions.  Schumann also reported that in one of the 
contract negotiations was that the Village wanted to see more part time 
officers rather than full time.  This could further hurt the Pension Fund as 
part time officers do not contribute to the Pension Fund. 

 
b. Ressequie reported that we should review the Investment Policy at the next 

meeting. 
 

c. Slovacek reminded everyone that the County Clerk’s office is requiring all 
board members to file the Economic Interest statement before the deadline 
date or the Clerk’s office will impose fines on those board members. 

 
d. Slovacek reported that the IPPFA 32 hours training is more expensive than 

that of IPPAC ($750) and does not offer an online or CD course.  Rather, their 
course is live classroom training once a month for four months.  Lastly, 
Slovacek did point out that IPPAC’s website is not up to date, though IPPFA’s 
site is up to date with information.  Collins stated that this was a cause for 
concern as IPPAC is being run by others now. 

 
7. ATTORNEY’S REPORT: 

 
a. State of Illinois is looking into legislation regarding municipalities being able 

to declare bankruptcy and the ramifications to pension funds. 
b. Slovacek commented that he forwarded to all board members regarding 

HB1320 which had to do with “double dipping”.  This would not only include 
past police chiefs, but also those of officers. 

 
8. ADJOURNMENT – Miller made motion to adjourn at 6:55 p.m., seconded by Toppel.  All 

voted aye.  Next meeting July 1, 2015 @ 5:30 p.m. 


