
Fox River Grove Police Pension Fund 
c/o Village of Fox River Grove 

305 Illinois Street 
Fox River Grove, IL 60021 

 
Minutes of Board Meeting July 2, 2014 

 
1. Meeting called to order by President Dick Ressequie at 5:36 p.m. 

 
2. Roll Call – Dick Ressequie, Mark Slovacek, Penny Toppel, Mike Miller and Matt Schumann 

present.  Also present was William Yocius and Cary Collins. 
 

3. Minutes distributed from meeting of April 2nd, 2014. President Ressequie questioned if the 
allocations report should be in the minutes.  It was decided to leave in the minutes.  Yocius 
reported that the allocations, though above 10%, was alright at this time as the market 
fluctuated causing this.  Motion to approve minutes made by Toppel, second by Schumann.  All 
voted aye in vote. 
 

4. Finance Report 
 

a. Toppel wished to do an email vote to transfer tax income into the Schwab account.  
Attorney Collins recommended making a motion to transfer all incomes from tax 
revenues into the Schwab Account with the exception of $20,000.00.  Toppel made 
formal motion to transfer all incomes from taxes with $10,000.00 being held in 
reserve to the Schwab Account.  Ressequie seconded motion.  All voted aye and 
motion carried with roll call vote. 
 

b. William Yocius – Mitchell, Vaught & Taylor distributed quarterly report booklet. 
Investment fund had start balance of $1,293,138.00 for the second quarter.  
Withdraws of $75,997.00 and an investment gain of $14,329.00 left the investment 
fund with an ending balance of $1,231,469.  Cumulative return since 9/30/2008 
showed 22.15% with a net annualized return of 3.54% for a net investment gain of 
$270,773.00   Mr. Yocius explained the strengths and weaknesses of the market for 
Fixed Income and Equity Incomes and the strategies for the next quarter. Motion was 
made by Miller to accept Mr. Yocius’ report, seconded by Ressequie.  All approved. 
(refer to quarterly report booklet) 

 
c. Jennifer Menz – Village Treasurer arrived at 5:50 p.m. and presented her report for 

the second quarter, giving copies of the quarterly report.  Total deposits for the 
quarter was $147,425.70 with total disbursements of $22,933.76 for an ending 
balance as of 6/30/14 of $145,290.11  Miller made a motion to accept Village report, 
seconded by Slovacek.  All approved the Village Report as presented.  Menz also 
reported that she needs a written letter from Ex-Officer David Sharp requesting his 
contributions to be transferred to his IRA account.  Toppel made motion to transfer 
the amount of $5,351.00 once written request is received by David Sharp.  Ressequie 
seconded the motion.  All approved. 

 



 
 
 
 
 

5. Old Business 
 

a. Status of Pikrone still pending.  Nobody has heard anything from Bellwood Pension 
Fund on Pikrone’s participation.  Bellwood’s report will determine Pikrone’s status as 
either being a Tier I or Tier II participant. 
 

b. Training - Discusssion regarding Judson College’s Pension Board member training 
courses and method of payment from each participant.  Registration for training must 
be done through IPPAC and then payment from participant’s personal account. 
Toppel and Slovacek reported on attending the Spring Conference in Rock Island.  It 
was reminded of the training requirements for board members. 

 
c. Written report was received from doctor that Officer Westergren was examined as 

required and is still considered permanently disabled. 
 

d. Toppel asked for permission to retrieve mail and correspondence for the Pension 
Board and address items that need attention prior to quarterly meetings.  Toppel was 
asked to take care of mail and correspondence as needed. 

 
e. Discussion regarding Officer Diskin’s permanent disability  since being placed on 

disability,  has been able to participate and successfully complete a firearms 
qualification to obtain his Illinois Retired Officer Concealed Carry permit for the past 
two years.  Attorney Collins reported that after speaking with one of the examining 
physicians, he felt that Diskin was at an age the prevented him from being a Police 
Officer and should have never been an officer due to age at the time of his injuries. 
After discussion regarding the legalities of fighting his disability claim and the expense 
of possible litigation,  Slovacek made motion to drop the issue and allow Diskin to 
continue receiving his disability.  Attorney Collins gave a synopsis of the procedures of 
removing someone from receiving disability and laws regarding mandatory annual 
physician examinations.  Motion was revised to state that the Pension Board would 
not seek Officer Diskin in being re-examined by medical professionals to determine his 
ability to return to duty.  Motion seconded by Ressequie.  All voted aye. 

 
f. The Pension Obligation Bond proposal was brought up.  The Village Administrator and 

Ressequie are still awaiting a report from Tim Sharp (Actuary) as to certain amounts 
that need to increased into the Pension Fund by the Village.  This issue is pending 
further discussion. 

 
 
 
 
 
 



6. New Business 
 
 

a. Application from Officer Bower for non duty related disability was discussed.  Bower 
has returned to limited part time duty.  Slovacek said that Bower is still entitled to 
disability payments from the time she first went on disability to the time that she left 
being a full time officer.  Part time employment does not allow her to participate in 
the Pension Fund.  Bower is to contact Attorney Collins regarding forms that will be 
required to apply for this disability payment. 
 

b. Ressequie asked of the status of the audits that were being performed.  Village 
Treasurer Menz reported that the audit was being completed and she should have the 
finished report soon. 

 
 

7. Attorney Report – Collins said that he had nothing further to report at this time. 
 
 

 
8. Expenses/bills as reported was $1,100.00 to the Westergren medical examination, $525.00 for 

Mr. Collins legal services and $294.75 to the Dept. of Insurance.  In addition, Slovacek submitted 
a bill for mileage and lodging for the Spring Conference. 

 
 
9. Still awaiting word from the Village where we can place the file cabinet for Pension records. 

 
 

10. Meeting adjourned at 6:37 p.m. on motion by Miller and seconded by Slovacek.  All voted aye. 
 
 
 
 
 
 
____________________________   _______________________________ 
Dick Resseguie, President    Dated 
 
 
 
____________________________ 
Mark Slovacek, Secretary 


